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ANNONCE DU RESULTAT INTERMEDIAIRE DEFINITIF DE L'OFFRE 

PUBLIQUE D'ACQUISITION DE HARBOURVEST SUR ABSOLUTE 

39,4 MILLIONS D'ACTIONS PRESENTEES A L'ACCEPTATION, 

CORRESPONDANT A PLUS DE 90% DES ACTIONS ABSOLUTE

LE DELAI SUPPLEMENTAIRE D'ACCEPTATION COMMENCERA A 

COURIR LE 17 AOUT ET SE TERMINERA LE 30 AOUT 

HarbourVest Partners, LLC ("HarbourVest"), HarbourVest Global Private Equity Limited 
("HVPE") et le conseil d'administration d'Absolute Private Equity SA ("Absolute" et le 
"conseil d'Absolute") ont le plaisir d'annoncer qu'un total de 39'409'765 d'Actions Absolute 
a été présenté à l'acceptation de HarbourVest Acquisition GmbH ("HarbourVest 
Acquisition") dans le cadre de l'offre publique d'acquisition publiée le 7 juin 2011 (l'"Offre 
HarbourVest") portant sur toutes les actions au porteur d'Absolute en mains du public. En
tenant compte de la réduction de capital de CHF 15'300'000 par destruction des 1'530'000 
Actions Absolute détenues par Absolute, décidée lors de l'assemblée générale d'Absolute 
du 26 mai 2011 et entretemps achevée, le nombre des acceptations s'élève à 90.425% de 
toutes les Actions Absolute et droits de vote émis à la date du présent communiqué.

John Tommey, managing director de HarbourVest, observe à cet égard: "Nous 
sommes ravis de ce résultat et croyons que le nombre élevé d'acceptations par les 
actionnaires d'Absolute reflète la juste valeur de notre offre. La présente transaction 
démontre à nouveau l'expertise du Secondary Team de HarbourVest à offrir des 
transactions uniques créant des sources novatrices de liquidité pour les investisseurs dans le 
private equity."

Le délai supplémentaire d'acceptation commencera courir le 17 août 2011 et se terminera le 
30 août 2011, 16h00 HAEC. Les actionnaires d'Absolute souhaitant présenter leurs actions 
à l'acceptation (et ne l'ayant pas encore formellement fait) dans le cadre de l'Offre 



HarbourVest sont priés d'agir dès que possible. Le prospectus d'offre ainsi que les 
documents y relatifs peuvent être obtenus sous www.hvgpe.com/absolutetender.

Il est important de relever que le 15 août 2011, la Commission suisse des offre publiques 
d'acquisition (la "Commission des OPA") a décidé, sur requête de ACP Acquisition S.à.r.l.,
que cette dernière a le droit de retirer son offre publique partielle portant sur 20% des 
Actions Absolute (l'"Offre ACP"). Un tel retrait est soumis à la condition de l'exécution de 
l'Offre HarbourVest. HarbourVest et le conseil d'Absolute ainsi que la Commission des 
OPA (voir chiffre 4 de la décision du 15 août 2011) sont il est vrai très confiants que les 
conditions restantes de l'Offre HarbourVest seront remplies et que l'Offre HarbourVest sera 
exécutée au plus tard le 13 septembre 2011. La conséquence en serait que les actionnaires 
d'Absolute n'ayant pas encore présenté leurs actions dans le cadre de l'Offre HarbourVest 
n'auraient alors plus la possibilité d'offrir leurs actions dans le cadre de l'Offre ACP.

Après l'exécution de l'Offre HarbourVest, HarbourVest Acquisition prévoit que le conseil 
d'Absolute sera composé de trois membres, dont l'un sera Thomas Amstutz et dont les deux 
autres, y compris le président du conseil d'administration, seront nommés par le groupe de 
sociétés géré et contrôlé en dernier ressort par HarbourVest. En plus, au vu du taux 
d'acceptation actuel, HarbourVest a l'intention d'exclure (squeeze-out) tout actionnaire 
minoritaire restant afin de pouvoir diriger Absolute en tant que société privée. 

Il est prévu que la transaction soit terminée en septembre 2011. HarbourVest est conseillée
par Debevoise & Plimpton LLP et Pestalozzi Attorneys at Law Ltd. 

HarbourVest Acquisition est un Special Purpose Vehicle incluant en particulier le 
secondary fund de HarbourVest, Dover Street VII L.P., et HVPE.

Informations

Fishburn Hedges

Jason Nisse/Alastair Fairbrother Tel.: +44 (0) 20 7839 4321
HVPE@fishburn-hedges.co.uk

Farner Consulting AG

Urs Knapp/Maurus Staubli Tel.: +41 (0) 44 266 67 67
harbourvest@farner.ch

HarbourVest / HVPE

Laura Thaxter Tel.: +1 (617) 348 3695
lthaxter@harbourvest.com

Absolute Private Equity Ltd
Thomas Amstutz Tel.: +41 (0)43 888 63 00 

thomas.amstutz@aiservices.ch

Notes to Editors:



About HarbourVest Partners, LLC:

HarbourVest is an independent global private equity firm that invests in venture capital, 
buyout, mezzanine debt, and distressed debt through primary partnerships, secondary 
purchases, and direct investments. Since 1986, HarbourVest has been a leading buyer of 
private equity assets, acquiring $8 billion of assets in over 350 deals of all stages, types, 
vintages, and geographies and working with all types of sellers, including financial 
institutions, corporations, pension plans, government entities, endowments, and family 
offices. This flexibility enables HarbourVest to offer sellers of private equity 
comprehensive liquidity solutions. Over the years, more than 300 institutional investors 
throughout the U.S., Canada, Europe, Latin America, and Asia have committed over 
$30 billion to funds managed by HarbourVest. It currently has more than 230 employees in 
its Boston office and London, Hong Kong, and Tokyo subsidiaries.

About HarbourVest Global Private Equity Limited:

HVPE is a Guernsey-incorporated closed-end investment company which has a dual listing 
on both the London Stock Exchange and Euronext Amsterdam. HVPE is registered as an 
investment institution with the Netherlands Authority for the Financial Markets. HVPE is 
designed to offer shareholders long-term capital appreciation by investing in a private 
equity portfolio diversified by geography, by stage of investment, by vintage year, and by 
industry. It invests in and alongside HarbourVest-managed funds which focus on primary 
partnership commitments, secondary investments, and direct investments in operating 
companies. HVPE is advised by HarbourVest Advisers L.P., an affiliate of HarbourVest.

About Absolute Private Equity Ltd

Absolute is an investment company incorporated in Switzerland and listed on the SIX 
Swiss Exchange. The company's objective is to realize compounded returns in excess of 
those available through conventional investments in the public equity markets. The 
company primarily invests in private funds, across various sectors of the private equity 
market focusing on US, European and other international buyout and venture capital funds.

This announcement is for information purposes only and does not constitute or form part of any offer to issue or sell, or the solicitation of 
an offer to acquire, purchase or subscribe for, any securities in any jurisdiction. In particular, this announcement does not constitute or 

form part of any offer to issue or sell, or the solicitation of an offer to acquire, purchase or subscribe for, any securities in the United 

States of America, its territories and possessions, any state of the United States of America and the District of Columbia (the “United 
States”) or to US Persons (as defined in Regulation S under the US Securities Act of 1933, as amended (“US Persons”)). Neither this 

announcement nor any copy of it may be taken, released, published or distributed, directly or indirectly to US Persons or in or into the 

United States, Canada, Australia or Japan, or any jurisdiction where such action would be unlawful.

General

The offer of HarbourVest Acquisition GmbH (the “HarbourVest Offer”) will not be made, directly or indirectly, in any country or 

jurisdiction (each, a “Restricted Territory”) in which the HarbourVest Offer would be illegal or would otherwise violate any applicable 

law or ordinance, or which would require HarbourVest Acquisition GmbH (the “Offeror”) to change the terms or conditions of the 
HarbourVest Offer in any way, to submit any additional filing to, or to perform any additional action in relation to, any governmental, 

regulatory or legal authority. It is not intended to extend the HarbourVest Offer to any Restricted Territory. Documents relating to the 

HarbourVest Offer must not be distributed in or sent to any Restricted Territory. Any such documents must not be used for the purpose of 
soliciting the sale or purchase of securities by any person or entity resident or incorporated in any Restricted Territory. Absolute will 

provide to its shareholders documents relating to the HarbourVest Offer in accordance with applicable law, except to shareholders 
resident in any Restricted Territory.



United States

The HarbourVest Offer will not be made directly or indirectly in, into or by use of the mail of, or by any means or instrumentality of 

interstate or foreign commerce of, or any facilities of a national securities exchange of, the United States and may only be accepted 

outside the United States. This includes, but is not limited to, facsimile transmission, telex or telephone or electronic transmission by way 
of the internet or otherwise. This press release, the HarbourVest Offer prospectus and any other offering materials with respect to the 

HarbourVest Offer must not be distributed in or sent to the United States and must not be used for the purpose of soliciting the sale or 

purchase of any securities of Absolute from anyone in the United States. Offeror is not soliciting the tender of securities of Absolute by 
any holder of such securities in the United States. Absolute securities will not be accepted from holders of such securities in the United 

States, including agents, fiduciaries or other intermediaries acting on a non-discretionary basis for holders giving instructions from 

within the United States. Any purported acceptance of the HarbourVest Offer that Offeror or its agents believe has been made in or from 
the United States will be invalidated. Offeror reserves the absolute right to reject any and all acceptances determined by it not to be in 

the proper form or the acceptance of which may be unlawful.

United Kingdom

This press release is not an invitation nor is it intended to be an inducement to engage in investment activity for the purposes of the 

restrictions on financial promotion set out in Section 21 of the Financial Services and Markets Act 2000 of the United Kingdom (the 

“FSMA”). To the extent that this press release does constitute an inducement to engage in any investment activity, it is directed only at: 
(i) persons who are outside the United Kingdom, (ii) persons who are investment professionals within the meaning of Article 19(5) of the 

Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the “Financial 

Promotion Order”); (iii) persons who fall within Articles 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) 
and Article 43(2) of the Financial Promotion Order; and (iv) any other persons to whom this press release can lawfully be communicated 

without breaching the prohibition on financial promotion in Section 21 of FSMA or any other relevant legislation (all such persons 

together being referred to as “relevant persons”). This press release must not be acted on or relied upon by persons other than relevant 
persons. Any invitation or inducement to engage in any investment activity included within this press release is available only to relevant 

persons and will be engaged in only with relevant persons. Anyone other than a relevant person must not rely on this press release.

HVPE is registered with the Netherlands Authority for the Financial Markets as a collective investment scheme which may offer

participations in The Netherlands pursuant to article 2:66 of the Financial Markets Supervision Act (Wet op het financieel toezicht). All 

investments are subject to risk. Past performance is no guarantee of future returns. Prospective investors are advised to seek expert legal, 
financial, tax and other professional advice before making any investment decision. The value of investments may fluctuate. Results 

achieved in the past are no guarantee of future results.

This announcement is issued by HarbourVest and HVPE, which is registered with the Netherlands Authority for the Financial Markets 

and whose registered address is at Anson Place, Mill Court, La Charroterie, St Peter Port, Guernsey GY1 1EJ.
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